
 

 

 

 

NEWS LETTER 

½̂Å›¸£¸  ¤ ÿ̧ˆÅ  ˆÅŸ Ä̧�¸¸£ú  œ ½̧›©¸›¸  ¹›¸¹š¸ 
CANARA BANK 

EMPLOYEES’ PENSION FUND 
Volume No. 1/2011                              Date: 01.07.2011 

 

¹œÏ¡¸ œ ½̧¿©¸›¸ž¸ ½̧¹Š¸¡¸ ½̧/Dear Pensioners, 

‚¸œ¸ �¸¸›¸÷ ½̧  −ú − ½̧ ¿ Š ½̧  ¹ˆÅ Ÿ¸− ÂŠ¸¸ƒ Ä  ž¸÷÷ ½̧  ½̂ Å ¬ ¿̧ ©¸ ½̧ ¹š¸÷¸ ¹ˆÅ¡ ½̧  �¸¸› ½̧  ½̂ Å ÷ º̧ £¿ ÷¸ �¸¸™ ¡ ¸¸¹› ¸ −£  ¬¸¸¥ ¸ œ¸€£ ¨¸£ ú ‚ ¾̧£  ‚Š¸¬÷¸ Ÿ¸−ú› ¸ ½̧ ¿  ½̂ Å ™ ¾̧£ ¸›¸ 
" ½̂ Å›¸£ ¸ � ÿ̧ ˆÅ ˆÅŸ Ä̧ #¸¸£ ú œ ½̧ ¿©¸›¸ ¹› ¸¹š ¸" ‚š Ä̧ -¨¸¸¹« Ä̧ ˆ Å ›¡ »̧ { ¸ ¥ ½̧ ’£  œÏˆÅ¸¹© ¸÷¸ ˆ Å£  £ −ú −¾  ¢� ¸¬¸Ÿ ½̧ ¿  ‚¸Š¸¸Ÿ¸ú ‚ š Ä̧ -¨¸« Ä̧  Ÿ ½̧ ¿  ¬ ¿̧™ ½¡ ¸ Ÿ¸−¿ Š¸¸ƒ Ä  ž¸÷÷ ½̧  ˆÅ¸ �¡ ¸ ¾̧£ ¸ ¹™ ¡ ¸¸ 
�¸¸÷¸¸ − ¾ — ‚�¸, ƒ ¬¸ ›¡ »̧ { ¸ ¥ ½̧ ’£  ¹ˆÅ¬¸ú ¹¨¸ ¹›¸¹™ Ä «’  ‚¸¨¸¹š¸ˆÅ÷¸¸ ½̂ Å ¢¤ ¸›¸¸ „ ¬¸ˆÅú  ¹¨¸«¸¡ ¸¨¸¬÷ º̧  ˆ Å ½̧  ¬ ¿̧ ©¸ ½̧ ¹š¸ ÷¸ ˆÅ£ ½̂ Å „ ¬ ½̧  ¹©¸® ¸¸ œÏ™ ¸¡ ¸ú �¸› ¸¸› ½̧  ˆÅ ¸ ¹›¸µ Ä̧ ¡ ¸ 
¹¥ ¸¡ ¸¸ Š¸¡ ¸¸—   „ ¬¸ˆÅ¸  œÏ˜¸Ÿ ¸ ‚¿ ˆÅ  ‚¸œ ¸ ½̂ Å −¸˜ ¸ ½̧ ¿  −¾ — 

 You may be aware that “Canara Bank Employees Pension Fund, HO” was bringing out a half yearly News 

letter furnishing Dearness Relief payable for the ensuing half year immediately after revision of DA viz during 

February & August every year. Now, it has been decided to revise the contents of the said News letter and make it as 

an educative communication without any specific periodicity. The first issue of such kind is the present one. 
 

−¸¥ ¸ −ú Ÿ ½̧ ¿ , œÏ. ˆÅ¸.  œ ¸¹£ œ¸°¸ 297/201 0 ¹™› ¸ ¿̧ ˆÅ 2 1/0 8/2010 ½̂ Å Ÿ º̧ ÷¸¸¢¤¸ˆ Å ˆÅ£ ú�¸ 500 0 › ¸¡ ½̧  œ ½̧ ¿ ©¸›¸ž¸ ½̧ Š¸ú œ ½̧ ¿ ©¸› ¸ ¹›¸¹š¸ ¬ ½̧  � º̧ ”½  ‚ ¾̧ £  ¡ ¸˜¸¸ 
30/06/2011 ˆÅ ½̧  œ ½̧ ¿ ©¸›¸ž¸ ½̧¹Š¸¡ ¸ ½̧ ¿  ˆÅú ¬ ¿̧‰¡ ¸¸ ƒ¬ ¸ œ Ï ˆÅ¸£  −¾  À- 

Recently, as per HO circular 297/2010 dt: 21.08.10 nearly 5000 new pensioners have joined the Pension 

Fund and strength of Pensioners as at 30.06.2011 is us under: 

 ¹›¸¡¸¹Ÿ¸÷¸ œ ½̧¿©¸›¸ž¸ ½̧Š¸ú / Regular Pensioners     :  16485 

 œ¸¸¹£¨¸¸¹£ˆÅ œ¸½¿©¸›¸ž¸ ½̧Š¸ú / Family Pensioners  :  3405 

                                    ˆºÅ¥¸ / TOTAL                                                :  19890 
 

Ÿ ÿ̧ , ‚œ¸› ½̧  ¨¡ ¸¹Æ ÷¸Š¸÷¸ ÷¸ ¾̧ £  œ¸£  ‚ ¾̧£  ½̂ Å›¸£ ¸ � ÿ̧ ˆÅ ˆÅŸ Ä̧ #¸¸£ ú œ ½̧ ¿ ©¸› ¸ ¹› ¸¹š ¸ ˆÅ ú ‚ ½̧ £  ¬ ½̧  œ ½̧ ¿©¸› ¸ ½̂Å ›¸¡ ½̧ ¹¨¸ˆÅ ¥ œ ¸ˆÅ÷¸ Ä̧ ‚ ½̧ ¿  ˆÅ¸ ¬¨¸¸ Š¸÷¸ ˆÅ£ ÷¸ú −Â »  — 
œ ½̧ ¿©¸›¸ ½̂ Å ¹¥ ¸‡ ‡ˆÅ  ‚ ¾̧ £  ¹¨¸ˆÅ¥ œ¸ ¹™ ¡ ½̧ �¸¸› ½̧  ‚ ¾̧£  ¹¨ ¸ˆÅ¥ œ ¸ œ¸° ¸ œÏ¸œ÷¸ ˆÅ£ ›¸¸, ¹›¸¹š¸¡ ¸ ½̧ ¿  ˆÅ¸ ‡ ˆÅ°¸ úˆÅ£ µ¸ ( � ¾̧ ¬¸ú ž¸ú ¹¬ ˜¸¹÷¸ − ½̧ , ›¸¨ ¿̧ �¸£  2007 ½̂ Å "¨ ½̧ ÷¸› ¸"  
ˆÅ¸ 2. 8 Š º̧ › ¸¸ ¡ ¸¸ � ÿ̧ ˆÅ ‚¿ ©¸™ ¸›¸ ˆÅ¸ 156 %) , ¹› ¸¡ ¸¹Ÿ¸÷¸ ³œ ¸ ¬ ½̧ ¬ ½̧ ¨¸¸ ¹›¸¨ ¼̧ ÷÷¸ ½̧ ¿  ½̂ Å ¬¸¸˜¸-¬ ¸¸˜ ¸ 5 000 ¬ ½̧  ‚¹š ¸ˆÅ › ¸¡ ½̧  ¹¨¸ˆÅ¥ œ ¸ˆÅ÷¸ Ä̧ ‚ ½̧ ¿  ˆÅ¸ œ ½̧ ¿©¸›¸ �¸ˆÅ¸¡ ¸¸ ½ ¿  
ˆÅ¸ ¬ ¿̧ ¹¨¸÷¸£ µ¸, ‚¸¡ ¸ ˆÅ£  ˆÅú Š ¸µ¸› ¸¸ ‚ ¾̧ £  ‚¹š¸ˆÅ ‚¸¡ ¸ˆÅ£  ¨¸¬ »̧ ¥ ¸ú ˆÅú  ¨¸¸œ¸¬¸ú � ¾̧¬ ½̧  ˆÅ¸¡ ¸ ½̧¿ Ä  ˆÅú ´¹«’ ¬ ½̧  œ ½̧¿©¸› ¸ ¹¨¸ˆÅ¥ œ¸ ‚ ¾̧£  ƒ ¬¸¬ ½̧  � º̧ ”½  ˆÅ¹÷¸œ¸¡ ¸ Ÿ ¸¸Ÿ¸¥ ¸ ½̧ ¿  
ˆÅ ½̧  ¬œ¸« ’ ˆ Å£ › ½̧ ½̂ Å œÏ¡ ¸¸¬¸ ½̂ Å ÷ ¸ ¾̧£  œ ¸£  ƒ¬¸ ¹©¸ ®¸¸ œÏ™ ¸¡ ¸ú ›¡ »̧ {¸ ¥ ½̧ ’£  œÏˆÅ¸¹©¸÷¸ ˆÅ£ › ½̧  ˆÅ ú  ‚¸¨¸©¡ ¸ˆÅ÷¸ ¸ Ÿ¸− ¬ »̧ ¬¸ ˆÅú  Š ¸ƒ Ä  —   

I, on my personal behalf and on behalf of Employees’ Pension Fund, welcome the new pension Optees. In view 

of extending one more option for pension and related work like collecting option letters, collection of funds (2.8 times 

‘Pay’ for Nov 2007 or 156 % of Bank contribution of PF , as the case may be), disbursement of pension arrears to more 

than 5000 new pension optees besides regular retirees, calculation of Income Tax and Refund of excess IT collected if 

any, it was felt to bring out this educative series as an effort to clarify certain matters relating to pension option and 

other connected issues.  
 

‚¸œ¸ ¡¸−  ž¸ú � ¸¸› ¸÷ ½̧  − ½̧ ¿ Š ½̧  ¹ˆÅ 'œ ½̧ ¿© ¸› ¸£  Ÿ ¾̧ ° ¸ú'  „œ¸¸¡ ¸ ½̂ Å ³œ ¸ Ÿ ½̧ ¿  − Ÿ¸› ½̧  ‚¸œ¸ ½̂ Å �¸#¸÷¸ � ÿ̧ ˆÅ  ‰¸¸÷¸ ½̧ ¿  Ÿ ½̧ ¿  Ÿ¸¸¹ ¬¸ˆÅ  œ ½̧¿ ©¸› ¸ �¸Ÿ¸¸ ¹ˆ Å¡ ½̧ �¸¸› ½̧  ‚ ¾̧ £  #¸¸¥ »̧  
¹¨ ¸÷÷¸ ¨¸« Ä̧  ½̂ Å œ ½̧ ©¸›¸ ¹¨¸÷¸£ µ¸ �¡ ¸ ¾̧£¸ −Ÿ¸¸£ ½  � ÿ̧ ˆÅ ½̂ Å ¨ ½̧ �¸¬¸¸ƒ ’  www.canarabank.com Ÿ ½̧ ¿ „œ¸¥ ¸� š¸ ˆÅ£ ¸› ½̧  ½̂ Å ž¸ú ˆÅ™ Ÿ¸ „ “ ¸¡ ½̧ −ÿ  —   Ÿ ÿ̧  ‚¸©¸¸ 
ˆÅ£ ÷¸ú −Â »  ¹ ˆÅ  ‚¸œ¸ Ÿ ½̧ ¿  ¬ ½̧  − £  ‡ˆ Å ƒ ›¸ ¬ º̧ ¹¨¸š¸¸‚ ½̧ ¿  ˆÅ¸  ¬ ¸™ º œ¸¡ ¸ ½̧ Š¸ ˆÅ£ ½ ¿ Š ½̧  — 

You may also be aware that, as a Pensioner friendly measure we have initiated steps for direct credit of 

monthly pension to your SB a/cs and also making available the pension disbursement details for the current financial 

year in our Bank’s Website www.canarabank.com. I hope that each of you will make best use of the above. 
 

©¸ºž¸ˆÅ¸Ÿ¸›¸¸‚¸½¿ ¬¸¹−÷¸/With Best Wishes 

 

‚¸œ¸ˆÅú/ Yours sincerely, 

 

¬¸º¥ ½̧‰¸¸ Ÿ¸ ½̧−›¸ SULEKHA MOHAN 

¬¸¢�¸¨¸ ¨¸ ¬¸−¸¡¸ˆÅ Ÿ¸−¸ œÏ! ¿̧š¸ˆÅ /Secretary & Assistant General Manager 

¬¸Ÿ¸¸�¸¸£ œ¸°¸ 

¢¨¸ª¸¢›÷¸ 



 

 

DR (DEARNESS RELIEF) :    
 

RETIRED DURING 

THE PERIOD 
BASIC 

PENSION 
DEARNESS 

RELIEF 
AVERAGE 

INDEX/ 

SLABS 

AUG 10-JAN 11 

AVERAGEIND

EX/ 

SLABS 

FEB 11-JUL 11 

01.01.1986 to 31.10.1992 

(WORKMEN) 

01.01.1986 to  30.06.1993 

(OFFICERS) 

Upto Rs.1250 

Rs.1251-2000 

Rs.2001-2130 

above Rs.2130 

0.67% 

0.55% + 8.375 

0.33% + 12.500 

0.17% + 12.929 

3926 

831 

4169 

892 

01.11.1992 to 31.03.1998 

(WORKMEN)   

01.07.1993  to 31.03.1998   

(OFFICERS)    

Upto Rs.2400 

Rs.2401-3850 

Rs.3851-4100 

above Rs.4100 

0.35% 

0.29% + 8.400 

0.17% + 12.605 

0.09% + 13.030 

3926 

694 

4169 

755 

01.04.1998 to 31.10.2002 

(BOTH WORKMEN 

AND OFFICERS) 

Upto Rs.3550 

Rs.3551-5650 

Rs.5651-6010 

above Rs.6010 

0.24%  

0.20% + 8.52 

0.12% + 12.72 

0.06% + 13.152            

3926 

560 

4169 

621 

01.11.2002 to 31.10.07 

(WORKMEN 

AND OFFICER) 

NO SLABS 0.18% 3926 

409 

4169 

470 

01.11.2007 

ONWARDS 

NO SLABS 0.15% 3926 

272 

4169 

333 
   

OTHER MATTERS 

1.  Furnishing of 13 digit account number at any Canara Bank branch and also PAN number are 

compulsory. If PAN number is not furnished, tax will be deducted at higher rate. Crediting of 

pension to OD or current account is not permissible.  

2.  For change of Pension disbursing branch, Pensioner should request in writing through the Pension 

disbursing branch and the same is to be forwarded to Pension Fund by the said branch duly 

indicating the direct or indirect liability of the Pensioner, if any and views / recommendations for 

change in the pension crediting account. 

3.  Pension disbursement details can be viewed in Bank’s Website under News update wherein a 

scrolling will appear. Pensioners are required to click the appropriate scroll and enter staff no and 

date of birth as per Bank Records for viewing. 

4.  In case of any change in address or error in PAN number, the same is to be furnished immediately to 

Pension Fund, H O with supported documents for updating 

5.  Income Tax will deducted from Pension disbursed for the month of November, December, January 

and February every year. Pensioners should furnish the proof for claiming exemption, if any, before 

31st January. However, declaration on proposed investments may be submitted in advance every 

year to avoid deduction followed by refund subsequently. Other income & advance tax paid by the 

pensioner will not be taken into account by the Pension Fund for arriving at the final Tax to be 

deducted. Form-16 will be issued to only those to whom Tax has been deducted. Others may take 

out the Disbursement details from Bank’s Website before 31
st
 May, every year. 

6.  Life Certificate is to be submitted to the Pension drawing branch during November every year. 

7.  Pensioners may inform mobile number, telephone number and e-mail ID for updating  in our data 

base and also wherever there are changes on the same 

8.  In case of New Optees, Pension arrears have been paid from 27/11/2009 or from the next day of 

retirement whichever is later. Full pension is paid till the date of pension option if commutation is 

opted in the option letter itself. 

Canara Bank  Employees’ Pension Fund, Personnel Wing, 14, Naveen Complex, H.O. Annexe, M.G. Road,  

Bangalore - 560 001.  Phone: 080- 25323801, 25584040-Extn. 265, Email: hopenfund@canarabank.com 


