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Ref:: SD:357/358/11/12::2023-24                                                               26.10.2023 

The Vice President 

BSE Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Street 
MUMBAI - 400 001 

 

Scrip Code: 532483 

The Vice President 

Listing Department 

National Stock Exchange of India Ltd 

EXCHANGE PLAZA 

Bandra-Kurla Complex, Bandra [E] 
MUMBAI - 400 051 
Scrip Code: CANBK 

 
Sub: Disclosure of Security Cover Certificate for the Quarter ended September 30, 2023 

 

In compliance with Regulation 54 of the SEBl (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, we enclose herewith the Security Cover Certificate for the 

Quarter ended September 30, 2023, as submitted by M/s P A & Associates, Chartered 

Accountants, one of the Statutory Central Auditors of the Bank. 

 

This is for your information and records. 

 

Yours faithfully, 
 
 
 
 
 

SANTOSH KUMAR BARIK 

COMPANY SECRETARY 

mailto:hosecretarial@canarabank.com


P. A. & ASSOCIATES 
CHARTERED ACCOUNTANTS 

To 
The Debenture Trustees/ Stock Exchanges 

Certificate with reference to Security Cover/ Covenants in respect of Listed Unsecured 
Debt Securities for the Quarter ended 30.09.2023 

Ref: Regulation 54(2) read with regulation 56 ( I) (d) of SEBI (LODR) Regulation, 2015 (as 

amended from time to time) & SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67 dated 

I 9.05.2022 

Based on examination of books of accounts and other relevant records/documents, we hereby 
certify that 

a) The listed entity has vide its Board Reso lution and information memorandum/ offer 

document and under various Debenture T rust Deeds, has issued the fo llowing listed 

unsecured debt securities: 

ISIN Private Secu red/Unsecured Sanctioned 
Placement/ Public Amount (in Cr) 

Issue 

INE476A09249 Private placement Unsecured 1,500.00 

INE476A08043 Private placement Unsecured 900.00 

INE476A08 I I 8 Private placement Unsecured 120.00 

INE476A08 I 59 Private placement Unsecured 1,000.00 

INE476A08035 Private placement Unsecured 1,500.00 

INE476A08076 Private placement Unsecured 3,000.00 

INE667A08021 Private placement Unsecured 400.00 

INE476A09256 Private placement Unsecured 1,000.00 

INE476A08050 Private placement Unsecured 3,000.00 -
INE476A08167 Private placement Unsecured 2,000.00 

INE476A08 175 Private placement Unsecured 2,000.00 

IN E4 76A08084 Private placement Unsecured 1,012.00 

INE476A08183 Private placement Unsecured 2,000.00 

INE667A08039 Private placement Unsecured 1,000.00 

IN E4 76A08092 Private placement Unsecured 169.10 

INE476A08 I 26 Private placement Unsecured 1,500.00 

INE667A08013 Private placement Unsecured 750.00 
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INE476A08 I 34 Private placement Unsecured 1,500.00 

IN E667 A0804 7 Private placement Unsecured 750.00 

INE476A08 I 42 Private placement Unsecured 2,500.00 

INE476A09264 Private placement Unsecured 1,500.00 

INE476A08100 Private placement Unsecured 1,635.00 

INE476A08 I 91 Private placement Unsecured 5,000.00 

GRAND TOTAL 35,736.10 

b) Security Cover for listed unsecured debt securities: 

As per Annexure attached. 



COiumn Colum Colum . Colum. Colum Co lum n 
Cok#nn A B n c • .. .. ·~ .. 

Exclusl Exel u s P ari- Pari- Pari- Passu 
ve Chargo lvo Clu1rg Passu Passu Charge 

e Charge Charge 

Particular• 

Descrlptlon AHetS Oltlef HMtS 

o f asset tor ,ti.red by on Wttk:h 

which this ... , ll'lcrt Is pari• 

certlfica to p.11SU Pa H U .... charge 
rclato 

"°"'" (ucludlng 

OetMlor Oebtfo, (includes •=• 
which 1Ms ""'" wtiich this 

...... cowred 
CHtiftca tt ........ cu11r.ca1e whi<h 

bfing ""'' belng this 
u rt,ficate iuue<I ln ued Is Issued 

• ..... .... 
with p,u i- lnc;olumn 

p,IH U FJ 
cMtgtJ 

Book Book Ye,/ 8oo Book 
Value Value No k Value 

Value 
ASSETS 

Property, 
Plant and 
Enu)nml!nt 
Cap~al 
Wortl-tn-
Pronress 
R~htot 
UH Assets 

I 
Goodw,11 

1n11ngtble 
Assets 

Colu Column Col 
m ,_. ... um n 

J 
Assets Ellmlnati (Tot 

not o n al C to 
offered (amount HJ .. In 
Securit net1atlvc 

y I 

.... -conskler• ,....,. 
lhln onco 

(dua lo 
e1u::tusJw 
plus,-, 
.. ,w 

ch11ge1 

NIL 

Column Colu Column Column N 
K mnl M 

Retatod to o nly thoH Items coverod by this certificate 

Market Value I Carl')'Wlg ~,l)'Ntg 
kw Apel, lbooll; v .-lue vMue.lbooll v.llue 
ch.1rged on for uctusJw f<M'.,.11 p.11SU 
E.J.c;luslw charge chnge 

bu ls an.cu HHIS Whtie 
where markel value is 
mulcetvalue not HCert.lnable ,. . .. M«'tetValue o,appticabk, 
ascenainable torP11t "" ... o,appliu ble p,IH U chu941 Bant &.Ian«, , ... ·•· As se4s- OSRAm.kktt 
Bank v.al ue Is not 
Balance, a pplicable) 
DSRA --nlue b 
not 
annlic.tl>I• 

RelaUng to Column F 

I 

1,-:p.SSO 
sr· 

Q,' . 
* 31 E 

~~~ 

Column O ColumnP 

U11secu1"td 
Bonds 

Tot.,,I 
VMue(• K +L+M+ 

NJ 

--
Please 1-efcr 
Annuu1"" I 

ro,· 
Cnlcul~lion of 

Security 
Cover ra lio 

for Unsecurtd 
Bonds 



Intangible 
Assets under 
Development 

lnw:.cm, .. ,1t'i 

Loans 

Inventories 

Trade 
Receivables 

Cash 111d Cash 
Equrv~~t1!$ 

-lllo!k [l.lob,,..., ;,llh,;r 
ihanCashandCa.Ji 
f··"'••knh 
Others 

Total 

LIABILITIES 

Debt secr.mties 
to which th /5 

I 
certificate 
pertains NIL 
Other debl 
shaling pan-
passu charge 
w,th 
above debt 

Oth"rO"bt 

SubordtnlJ(ed 
debt 

not to be 
Borrowings (11/ed 

Ban> 

0.bt 
Secunties 

Others 

Trade 
f--

payables 



LH.se I I I I I UaMties 

Provrsions I I I 

or..,, I NIL I 
Total I I 

Cover on Book 
Value 

Cover on 
Merkel 
V~u•• 

~cluffie P.trl• 
Se<:urity PHSU 
Cover Secu,ily ..... Co~r 

R.tlio 

• This column shaft include book value of assets having exclus,ve charge and ouutandmg book value of debl for wh,ch this certificate Is issued 
II This column shall include book value of assets having exclusive charge and outstanding boak value of all corresponding debt other rhan column C. 
Ill This column shall include debt for which this certificate is issued having any pori pass11 charge - Mention Yes. else No. 
Iv This column shall include a) book value of asuts having pori·passu charge b) outstanding book value of debt for which this certificate is issued and c). other debt sharing pari- passu charge along with debt:for 
which certificate is issued. 
v This column shall include book value of all other assets having pari passu charge and out.standing book value of corresponding debt. 
vi This column shall include all those assets which arc not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets which arc paid for. 
- In order to motch the liobiliryamount with financials,. it is necessary to eliminate the debt which ha.s been counted more than once (included under exclus;vt charge column as also under pari passu). On the 
assets side, there shall not be elimination as there is no overlap. 
--Assets which are con.side red at Market Value like land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other asst rs having charge to be stated at book value/Carrying Value. 
,.The market value shall be calculated as per the total value of assets mentioned in Column 0, 



Annexure - 1 

Calculation of Security/ Asset Cover for listed unsecured debt securities 

i. The financial information as on 30-09-23 has been extracted from the books of accounts for 

the year ended 30-09-23 and other relevant records of the listed entity; 

ii . The assets of the listed entity provide coverage of--- times of the interest and princ ipal 

amount, which is in accordance with the terms of issue/ debenture trust deed (calculation as 

per statement of asset cover ratio for the Secured debt securities - table - I): Not Applicable 

iii. The total assets of the listed entity provide coverage of 1.83 times of the principal, which is in 

accordance with the terms of issue (calculation as per statement of asset coverage ratio 

available for the unsecured debt securities - table - II) (as per requirement of Regulation 54 

read with Regulation 56( I )(d) of LODR Regulations). 

Table - I· 
Sr. Particula rs A m o unt 
!No. 

I . !Total assets available for secured Debt Securities' - (secured by either pari- IA NA 

passu or exclusive charge on assets) 

Property Plant & Equipment (Fixed assets) - movable/immovable property NA 
etc. 

Loans /advances given (net of provisions, NP As and sell down portfolio), NA 
Debt Secur(tles, c:>Jjler credit extended etc 
Receivables including interest accrued on Term loan/ Debt Securities etc NA 

lnvestment(s) NA 

leash and cash equivalents and other current/ Non-current assets NA 

I I. Total borrowing through issue of secured Debt Securities (secured by either B NA 

Debt Securities (Provide details as per table below) 

IND - AS adjustment for effective Interest rate on secured Debt Securities 

Interest accrued/payable on secured Debt Securities 

II I . Asset Coverage Ratio IA/B NA 

( 100% or higher as per the terms of offer document/information 
·- ----··---



ISIN wise details 
Rs. In Crore 

Type Outstanding Assets 

SI. ISIN Fac ility of Sanctioned 
Amount As on 

Cover Required 
charg Amount 

30-09-23 
Required 

e 

1 Nil 
N i l 

INE476A09249 BASEL Ill TIER II N.A. 1,S00.00 1,500.00 

2 
Ni l 

Nil 
INE476A08043 BASEL Ill TIER II N.A. 900.00 900.00 

3 
Nil 

Nil 

INE476A08118 BASEL Ill AT I N.A. 120.00 120.00 
4 

Nil 
Nil 

INE476A08159 BASEL Il l AT I N.A. 1,000.00 1,000.00 
5 Nil 

Nil 
INE476A08035 BASEL Il l AT I N.A. 1,500.00 1,500.00 

6 
Nil 

Nil 
INE476A08076 BASEL Ill TIER II N.A. 3,000.00 3,000.00 

7 Ni l Nil 
INE667 A08021 BASEL Ill TIER II N.A. 400.00 400.00 

8 
Nil 

Nil 
INE476A09256 BASEL 111 TIER II N.A. 1,000.00 1,000.00 

9 
Nil 

Nil 
INE476A08050 BASEL Ill TIER II N.A. 3,000.00 3,000.00 

10 
Nil 

Nil 
INE476A08167 BASEL Ill AT I N.A. 2,000.00 2,000.00 

11 
Nil 

Nil 
INE476A08175 BASEL Ill TIER II N.A. 2,000.00 2,000.00 

12 
Nil 

Nil 
INE476A08084 BASEL Ill AT I N.A. 1,012.00 1,012.00 

13 Nil 
Nil 

INE476A08183 BASEL Ill AT I N.A. 2,000.00 2,000.00 
14 

Nil 
Nil 

INE667 A08039 BASEL Ill TIER II N.A. 1,000.00 1,000.00 
15 

Nil 
Nil 

INE476A08092 BASEL Ill AT I N.A. 169.10 169.10 
16 

Nil 
Nil 

INE476A08126 BASEL Ill AT I N.A. 1,500.00 1,500.00 
17 

Nil 
Nil 

INE667 A0801 3 BASEL Ill TIER II N.A. 750.00 750.00 
18 Nil Nil 

INE476A08134 BASEL Il l AT I N.A. 1,500.00 1,500.00 
19 

Nil 
Nil 

INE667 A08047 BASEL Il l TIER II N.A. 750.00 750.00 

20 Nil 
Nil 

INE476A08142 BASEL Ill TIER II N.A. 2,500.00 2,500.00 
21 BASEL 111 TIER 11 

Nil 
Nil 

INE476A09264 SERIES I N.A. 1,500.00 1,500.00 

22 
Nil 

Nil 
INE476A08100 BASEL Ill AT I N.A. 1,635.00 1,635.00 

Long term 
23 Infrastructure 

INE476A08191 Bonds 
N.A. 5,000.00 5,000.00 

35,736.10 35,736. 10 

Grand Total 



Table- II 

S.N . Partic ulars I Amount I (Rs. In Crore) 

I. !Net assets of the listed entity ava ilable for unsecured lenders
1 

A 77059.73 
(Prope rty P la nt & Equipment (excluding intang ib le assets andl 
prepa id expe nses) + Investme nts + Cash & Bank Bala nces + 
Othe r c urrent/ Non-current assets excluding d eferred tax assets 
(-) Tota l assets avai I able for secured le nders/creditors on par ii 
passu/exclus ive c harge bas is unde r the a bove heads (-) 
unsecured current/ no n-current liabilities(-) interest accrued/ 

I payable on unsec ured borrowings) 
I 

ii. Total Borrowings (unsecured) I B 

D Term loan I 

0 Non-convertible Debt Securit ies 
I 

D CC/ OD L imits ! 
U Othe r Borrowings 

I 
42045.59 

D IND - AS adjustme nt fo r effective Interest rate on unsecured I 
borrowings 

iii . Assets Coverage Ratio ! (A/B) 1.83 

( I 00% or higher as per the terms of Offer Document/Information 

I Memorandum/ Debenture Trust Deed) 
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