CANBANK FINANCIAL SERVICES LIMITED
BALANCE SIIEET AS A'1'318T MARCIL,2024

Amount{Re¢ in Thousands}

Pt (i Note No. Figures as at Figures as at
31st Mar 2024 31st March, 2023
L EQUITY AND LIABILITIES
(1) Sharcholder's Funds
a) Share Capital 1 3,00,000 3,00,000
b) Reserves and Surplus 2 48,779 77,799
¢} Meney received against share warrants =
(2) Share Application Money Pending Allotment - =
(3) Non - Current Liabilities
a) Long term borrowings - -
b) Deferred Tax Liabilities (nel) - -
¢) Other Long Term Liabilitics 3 6,24,365 6,24,365
d) Long Term Provisions 4 1,210 300
(4) Current Liabilities
aj Shurl term borrowings - -
b) Trade payables - -
¢) Other Current Liabilities 5 7,335 7,479
d) Short Terin Provisions 6 9,205 -
FOTAL 9,90,894 10,09,943
(1) Non- Current Assets
a) Property, Plant & Equipment
DProperty Plant & Equipments 7 34 56
i) Inlangible assels = =
i) Capital work in progress = =
by Non Current Investments & -
¢ Deferred lax assets (net) - .
dy Long ~lerm loans and advances 8 2,396 2,396
e) Otaer non-current assels 9 38 38
(2) Current Asscls
a) Currenl mvesimenis 10 52 51
L) Inventories = iz
¢} Trade receivables 11 4,136 4,136
d) Cash and cash equivalents 12 9,73,120 9,99,626
¢} Short tern loans and advances z =
) Other current assels 13 11,118 3,640
TOTAL 9,90,894 10,09,943

seedecompanynng neles to the financial statemeiits.

Forand on behall of the Board of Directors of

+
As per our report of even date
\ —~ 4 - W:i— l'or Madan & Baian

LAKSHMI PRASANNA & Anup Agarwal Chartered accounts
CEFQ & Vies President lixecutive Director Firm Reg, No : 018978
(IDIN: 10481463)
?v ‘

Neethu Mehta Ashok Kumar Dash (CA Madanmohan PJ)
Company Secretary Director Proprictor
(IDIN 10516647) Membership No @ 018997

UDIN: Qh o189 9 2B RFY VoL 4

PLACE: BANGAI ORE
DATE: -

1 9APR 2022




CANBANK FINANCIAL SERVICES LI

PROFIT AND LOSS 5T

MITED

ATEMENT FOR T111 YEAR ENDED 318T MARCII, 2024

Antount(Rs in Thousands)

Sl T BN, Figures as at Figures as at
ﬁl___ 31st March, 2024 31st March, 2023
I Revenue from operations * &
I Other Income 14 71,107 54,602
il Total Income (L+11) 71,107 54,602
_ W
A% EXPENSES : 15
Employee Benefils expense 7405 4,914
Prior Period Expense - -
Depreciation & Amortization expense 21 18
Other Expenses 8,534 16,037
Total Expenses 15,960 20,970
v IProfit belore exceptional and extordinary
ttems and tax (11]- V) 35,147 33,633
VI lixceptional items:
a) Court Seltlements
a. i) Expenditure -
i) Income - -
b. Prior Period adjustments (Net) - e
¢ CSR Expenses -
VII Profit beflore extraordinary ilems and lax (V-vl B 55,147 33,6.?3_-
VIl ]]xlr;mrdimu'y ilems - ' -
IX Profit before tax (VIT - VIII) 55,147 33,633
X Tax Expense
Less: 1) Current tax 9,205 5,596
2) Tax - Earlier years -38 105
3) Deferred Tax -
Addid) MAT Credil Entitlement -
X1 Profit/ (Loss) (rom continuing operalions (IX + X) 45,980 27,931 '
X Profit/(Loss) from discontiny ing, operations - -
NIE Tax expense of disconlinuing operations # ,
MY Profit/(Loss) from Discontuing operations (alter tax)exn-xim - -
MV Profit/ (Loss) for the period (X1 + X1v) 45,950 27,931
AVI Barnings Per Equity Share B -
- Basic (i )z 1.53 0.93
= Diluted (in )= 1.53 0.93
Nominal Value Per Share (m T 10 10
S HCCHIRNY g noles [0 the fumineil statements.
_— BV
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CANBANK FINANCIAL SERVICES LIMITED
CASH PLOW STATEMENT FORTHE YEAR ENDED 31st MARCH, 2024
e
Particularg

_—
A CASIFLOWS FROM OPERATING ACTIVITIES:

Amount(Rs in ‘Thousands)
Figures as at Figures as at
31.03.2024 31.03.2023

Profit Before Tax 55,147 33,633
Adjustment for -

18

- Depreciation 22

- Interest on Income Tax *

- Sale of fixed assels - -
Operaling Profil belore changes in Operaling assets 55,169 33,051
(Increase)/Deerease in Operaling Assels:

- Fixed assels

- Longerm Loans and Advances

- Other Non- Current Assols 0 0

- Other Current Asses (7,478) (3,484)

- Current Investments -1 (1)
Incrv:‘lsc/(Dccrmsc) in Operaling, Liabilities: - -

- Other long-term Habilities - 0

- Long Term Provisions 910 -031

= Other Current liabilities Sl 209

- Short Term Provisions - (51,505)

Net Cash from Operating Activities before Income Tax 48,456 (21,761)

Taxes refund/ (paid) 9,205 5,596

Tax Expense of Earlior years -38 105

MAT Credit Entitlement

Net Cash Flows from Operating Activitios 39,289 (27,462)

- @ (37467
B CASH FLOWS FROM INVESTING ACUIVITIES:

- Purchase of Iixed Assets

- Sale of Investiments

Net Cash Flows (rom Investing Activitios e B
C CASH FLOWS FROM FINANCING ACTIVIT]ES:
""--ISSll{_’/(l\’l?t!('mpli()n of shares
~==lssue/Redemption of debuntures
~—Dividend paid -75,000
~—=Interest paid

Net Cash Flows [rom Financing Activitics

-_—
-75,000

Nel Increase/ Decrease in cashand cash equilavents -35,711 -27,462

Cash and Cash Equivalent al the beginning of the year 9,99,626 10,27,089

Cash and Cash Lquivalent at the end of the year 9,63,915 9,99,627
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CANBANK FINANCIAL SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS
Note 1-Share Capital

.
Particilars As at 31.03.2024 As at 31.03.2023
Number Rs Number Rs —‘
Autorised share Capital
i)liquity Shares 10,00,00,000 10 10,00,00,000 10
i)Preference shares 50,00,000 10 50,00,000 10
10,50,00,000 10,50,00,000
Issued, subscribed and fully paid-up shares
i) Equity Shares 3,00,00,000 10 3,00,00,000 10
ii) Preference shares - - j
Reconciliation of the number of shares outstanding al the beginning and at the end of the year
Farileulams As at 31,03.2024 As at 31.03.2023
Number Rs Number Rs
J—".quily Shares with voting rights
Shares cu tstanding at the bus;inning of the year 3,00,00,000 10 3,00,00,000 10
Add : Shares issued d uring the year e | -
Less: Shares boug it back during the year - -
Shares outstanding at the end of the year 3,00,00,000 10 3,00,00,000 EI

Terms/ rights attached to equity shares
i} The Company has only one class of equily sh
without the permission of parent bank, Canara Bank. Each holder of equily shares is entill
it} In event of liquidation of the Company, the

holders of equily shares would be entitled to receive rem
distribution of all preforential amounts, The ¢

listribution will be in proportion to the number of equily s

e than 3% ol

e aggregate shares in the company

ares having a par value of Rs,10 per share. No transfer of

any shares shall be made or registered

ed to one vole per share,

aining asscts of the Company, after
hares held by the shareholders.

As al 31.03.2024

As at 31.03.2023

Nuo. of Shares

No. of Shares

Name of Sharcholder held Y of Tolding held Y of Iolding
Canara Bank & its Nominces 3,00,00,000 100 3,00,00,000 J

100

As on the date of Balance Sheel,

(1) The Company did not issuc any equity shares as tully paid equily shares pursuant lo conlract(s) with

(if) The Company has not issued bonus shares and did not buy back any equily shares as on the balance

(ii1) The Company has not issuced any securities like Convertibl

Preference Shares

Disclosure of shares held by "Promolors' at the end of the year
) i}

¢ Preference Shares, Convertible Debentu res ele. whicl

oul payment being received in cash

sheel date,

vare Convertible into equity /

As at 31.03.2024

As at 31,03.2023

No. of Shares
’romotor name held (Equity)

Y of Holding

No. of Shares

held (Equity) % of Holding

Canara Bank 2,99,99,940 99,9998 2,99,99 940 99.‘)99%)’—'
E . ??—’/
e
o

<
f/—\‘.f

[
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NOTES TO FINANCIAL STATEMENTS

F In Thousamds

Particulars

Figures as at 31st Mar, 24

Figures as at 31st March, 23

Note 2- Reserves & Surplus
Balance in Profit & Loss statement :-
Opening Balance as on 01.04.2023
Add : Profil for the period as per Profit and loss slatement

Less @ Dividend paid

Note 3 - Other Lorg- Term Liabilities
- Payable o PNIS
- Provision for doubiful Interesi & Dividend Acciued

Note d - Long Term Provisions
i Provision for employee's benefils

Leaoe Sulury & Grabnity

Note 5 - Other Current Liabilities
Sundry eredilors for ex penses
TDS Payable
GST Payable
AIOB - Dividend
Provision for Doubt{ul Advances

Provision for Doubtful Debts

Provisions [or claims receivable
Note 6 - Short Term Provisions
i, Others

Incosie Ty

Note b - Long T'erm Loans and Advances

(Liseenred, Considoed gavd; except as ctherwise stated)

i. Bridge Finance
a. Secured considered yood
b Unsecured @ - Considerd good
<. Doubtful
1

ss: Allowance for doubtful Advances

il Sundry Adv. / Deb. Redemption proceeds receivables
a. secured considered good
b Unsecured = - Considerd good

. Doubt ul
Less: Allowance for doubtful Advances

i, Other Loans & Advances

MAT Crodit

77,799

45,980

75,000

48,779
(6,2:1,363

2 6,24,365

1,210
660
72
49
93
2,216
4,136
79

7,335

9,205 9,205
150
2,246
2,396

2,396

2,396

49,867
27,931
77,799
6,241,363
2 6,24,365
300
645
130
119
124
2,246
4,136
79
7,479
150
2,246
2,396
2.396
2,396
2,396
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NOTES TO FINANCIAL STATEMENTS

F ( in thousands)

Figures as at
As at 31st Mar 2024

-
L Particulars
—_—

Figures as at
31st March, 2023

Note 9 - Other Non Current Assels
Interest and dividend accrued

- O fneesinents

- Considered Doubtful 2 2
Less - Allowance for doubtrul 3 o = 2
FI> - SLR 36 36
38 38
Note 10 - Current [nvestments
a- Investment in equity Instruments
Quoted 52 51
Unquoled - 52 - 51
b, Investment in Government or Lrust securilies T 75,593 o 75,593
75,645 75,644
Aggregale provision for diminution in value 75,593 75,593
of investnents i 52 51
L Agpregate amount of quoted investments and
marke! value thereof 1,77,20,550 1,41,46,000
d TL3% GOI Loan, 2008 of book value Rs 755,893,148 (Previous Year Rs.7,55,93,148) walued at Re.1. This securily was purchased
Srom Baudk of Karad (ender liqueidation). The Company is holding Bankers Receipt (BR) issued by Bank of Karad (under liquidation).
Note 11 - Trade Receivables (Unscrurud-Duub[fu1]
[rade Receivables outstanding for a period of exceeding 6 monlths 4,136 4,136

from the date they are due for pivinent

Less: Provision lor doubtiud debis

Net Trade Receivablos - o ‘1,]_\'&_ ) ‘i,ﬁ—
Note 12- Cash and Cash Equivalents
Balance with Hanks
i. Current Account 496 1,497
ii. Fixed deposit U.72,617 9.98,12:4
Cash un hand 7 9,73,120 2 9,949,620 B
Note 13 - Other Current Assots
TS Receivables & Advance laxes 11,039 3,561
Interest acerued on deposils - -
Claims Receivable 79 79
Prepaid expenses - -
11,118 ’ 3,640




NOTES TO FINANCIAL STATEMENTS

L

Particulars

Iigures as at
As at 31st Mar 2024

i Thousands

Figures as at

31st March, 2023

NOTENO. 14 - OTIHIER INCOMI:
a. Inlerest Income
- On Bank Deposils
b. Dividend Income
¢. Nel gain on sale of investment
d. Others- Interest on 1 Tax Refund & Misc income

Total

NOTE NO. 15 - EXPENSES
(a) EMPLOYEE BENEELT EXPENSIES
- Salaries & wages
- Contribution o Provident Fund & other funds

- Sall Welfare lixpenses

(b) OTHER EXPENSIES

L. (o0

- Director's Sitting lees
- Ront
- Electricity
- Insurance
- Telephone and “Telex
- Postage, Telegram and Courier chargoes
- Repairs & Maintenance
- Travelling lixpenses
- Cun\-'(r_‘,fam‘a,‘
- CSR Expenses
- Payment lo Auditor
-Statu lery Auditor
- Statutory Audit
- For'Tax Audil
- Lorother Services
- Forinternal Audit
- Adverlisement & Py blicity
- Printing & Stationery
- Sulnscrip!jon and 1\flcmbm‘ship
- Legal Expenses, Viling Fees & Consulta ncy charpes
- GET - Expenses
- Business Development Expenses
- Brokerage & Taxes
- Sale of Share lixpenses
- Miscellancous Expenses
- Provision {or claims
= Pavment- Service Contract
TOTAL

68,230 50,219

2,528 4,050

349 333

S i

71,107 54,602
6,944 4,630
324 271

137 7,405 14 4,914

—

655 667

1,023 710

5 6

A8 41

15 12

74 78

104 155

435 276

- 8,460
59 59
47 47
24 41

83 212 47 194

- 6

60 55

8 17

5,213 4,606

20 40

16 23

248 217

- 109

8,534 16,037

_— —— i
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