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Bank of Baroda

TRY/Q2/BoB Bonds/ 1 Date: 28.10.2024

To

The Senior Manager

Canara Bank

ET & T Section, FM&S Wing,
Head Office, No. 112,

JC Road, Bangalore — 560002.

Dear Sir,

Sub: Basel III compliant Tier II Series IX Bonds (ISIN No: INE705A08037)
of Rs 500 Crores - Quarterly Report in terms of Trust Deed/Trustee
Agreement for the quarter ending 30.09.2024

In terms of the above, we submit the following:

1. Updated list of the names and addresses of the debenture holders:
Already Sent

2. Details of interest due but unpaid and reasons thereof: Not Applicable

3. The number and nature of grievances received from debenture holders
and resolved by us: We wish to confirm that no complaint is received
from any bond holder during the quarter.

4. Assets of the company which are available by way of security are sufficient
~ todischarge the claims of the debenture holders as and when they become
due: Not Applicable, as Bonds issued are unsecured in nature.

Yours faithfully,

PK S
Digitally signed

AGAR' Disarem
17:470110530

WAL

P. K. Agarwal
Company Secretary
Bank of Baroda

Treasury Branch, 4" & 5% Floor, Baroda Sun Tower, C-34, G Block, Bandra Kurla Complex, Mumbai 400 051.
Telephone: 022-67592508 email :- bonds.bo@bankofbaroda.co.in

Page | 1



& 30w asier
Bank of Baroda

BATIMGS

Annexure-1: Details of instruments/facilities

Name of the
Instrument

Tier - 1T Bonds Series | INEG28A0B125 | 07-Dec-18 | 8.42% | J5 585y | 000

XL

Basel T Comphant 30-Dec 38 (Cal

Tier - 11 Bonck Series | INE028A08133 | 20-Dec-18 | 8.40% | Dete20-Dec- | 000 Withcraven
XX 23

Basel 111 Comphiant '

Ter - 11 Bonds Series | INEDZ8A0B141 | 10-Jan-19 | 8.60% ;&’fgﬁfgﬁ 0.00 Withdrawn

X

Basel 111 Comphant

Tier 11 Bonds Series | INEO28A08158 | 1a-7eb19 | 855% | IaFebdd (Cf‘;“; 000 Withdrawn
X e

Basel 1 Compliant o

Tier - 1l Bonds Serses | INED2BADS166 | 11-Sep-19 | 7.75% ;&*‘ff;;g) 500 CARE AAA; Stable
Tier 11 Basel Il SereS | 1ug70sa00037 | 30-Oct14 | 9.15% | 30-0c:4 500 CARE AAA; Stable
Tier 1l Basel I11 SenS | ng705408078 | 22Jan16 | 864% |  22-Jan-26 450 CARE AAA; Stable
Bonds-Tier H Bords : -
e e, O | INEOTIAMOA | 2614 | 986% | 26-7edas 200 Withdrawn
Bonds-Tier 1 Bonds .

e 0 INED77AGR0S8 | 20.Sen-16 | B75% | 20-Sep-26 400 CARE AAA: Stable
ki HISefies | oeo0sa08029 | 23-Dec-13 | 973% | 23-Dec3 0.00 Wthdrawn
F“' T Basel Il Seles | 1g705a08052 | 18-7eb-15 | 862% |  18-Feb2S 500 CARE AAA; Stable
Basel 11l Complant :

Tier - 11 Bonds Series | INED28A08100 | 03-Jan-20 | 7.44% &%ﬁg} 920 CARE AAA; Stable
i

Basel 111 Complant

Tier - I Bonds Series | INEOZBADS008 | 151020 | 7.8em | 150 EA | 5 00 CARE ARA; Stable
i date 15-1an-30)

Jpper Ter I (Series | ingazsapen23 | 08uk09 | &54% |  OB-MkM 000 Withdrann

Treasury Branch, 4t" & 5 Floor, Baroda Sun Tower, C-34, G Block, Bandra Kurla Complex, Mumbai 400 051,
Telephone: 022-67592508 email :- bonds.bo@bankofbaroda.co.in
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| ICRA

Current
Outiook

Amount Rated
{Ra.crore}

ke

705M08087 TieclBonda-Buselll  CI0NI  915% O 5000 CRRAM (Stadl)
INEISACSOS2  TerllBonds-Basslll  Feb1S01S 86 Feodsdds 500 FICARJAMA (Stable)
INETDA08078 mamwmw RA220I6  BB4K  Wn222026 4000 [ICRAJARA (Statie)
INEO2AGS059  TerllSonds-~Baselll  Dec17-2013  S73%  CecinB 100000 m:mim
INESZBAE2S  ATiBonds-Buselll  Nov26202  755%  Nor2sIS 139700 ICRAARs Statle
INEO28AOR2TS. ATiSonds-tusalll  DodL20R  800%  medlzr 75200 HCRAJAAS (Statie)
WEOBADEZE infstnctweBonds A0 7396 AgDI 100000 [CRAAMA Stabie)
INGOZSADRISD  ATMBonda-Baalll  SepQ222 788N Sep02202T 247400 CRAJAs iStable)
Vettobeissued ATiBonds-Buselli : : 21720 CRAJARe (Statle)
- e . : — o
st o3 cpvon dote; Frst ool spten oiter five years from avatece dote

o Seurce Bod

Wereloomumus sdabe coseod bu consome sams

Treasury Branch, 4™ & 5" Floor, Baroda Sun Tower, C-34, G Block, Bandra Kurla Complex, Mumbai 400 051.
Telephone: 022-67592508 email :- bonds.bo@bankofbaroda.co.in
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Head Office (Mumbai) : National Insurance Building,

” Bat[lb()i ur()h It ;“g‘f: ng ':m ?g:éf, Fort, Mumbai - 400 001.

E-mail : info@batliboi it.com
CHARTERED “—"ACCOUNTANTS e v i el

INDEPENDENT AUDITORS® CER’!‘IF?CATE

Independent Auditors' Certificate for Security Cover and compliance with Covenants as at September
30, 2024 and compliance with covenants in respect of listed debt securities pursuant to the
requirements of Regulation 54 read with Regulation 56(1)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended and Cireular No. SEBVHO/DDHS-
PoD3/P/CIR/2024/46 dated May 16, 2024,

To,
The Board of Directors, IDBI Trusteeship Services Ltd. | Canara Bank,
Bank of Baroda, Universal Insurance Building, ET & T Section, FM& S Wing,
Bareda Corporate Centre, Ground Floor , Sir P.M. Road, Head Office, No. 112,
C-26. G Block, Bandra Kurla | Fort, Mumbai — 400001. JC Read, Bangalore — 360002
Complex,
Bandra East, Mumbai, 40005]

Centbank Finaneial Services Catalyst Trusteeship Limited, | Axis Trustee Services Limited,

Limited, Unit No — 901, 9™ Floor, Tower | The Ruby, 2% Floor (SW) 29,
3" Floor(East Wing), B, Peninsula Business Park, | Senapati Bapat Marg, Dadar
Central Bank of India MMO | Senapati Bapat Marg, Lower | West, Mumbai - 400028.
Building, Parel (W), Mumbai - 400013

35 M.G. Road, Fort, Mumbai

400001

L This certificate is issued in accordance with the terms of our engagement letter dated October 0 k.
2024 with Bank of Baroda ("the Bank™},

2. We, M/S Batliboi and Purohit, Chartered Accountant, are Joint Statutory Central Auditors of the Bank
and have been requested by the Bank to examine the accompanying Annexure showing 'Security Cover
and compliance with Covenants® as at September 30, 2024 in respect of unsecured Bonds issued on
Private Placement basis ("the Annexure") which has been prepared by the Bank from the reviewed
Financial Statements and other relevant records and documents maintained by the Bank as at and for

read with Reg 56(1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "SEBI Regulations”), and Circular No.
SEBUHO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024.

3. The certificate is required by the Bank for the purpose of submission 1 the Debenture Trustees of the
Bank and the Stock Exchanges 1o ensure compliance with the SEBI Regulations and SEBI Circular
SEBVHO/DDHS-PoD3/P/CIR/202446 dated May 16, 2024 in respect of its unsecured Bonds as al
September 30, 2024 ("Debentures”). The Bank has entered into agreement(s) with the Debenture
Trustees (Debenture Trust Deed") in respect of such unsecured bonds issued on private placement, as
indicated in the Annexure,
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NAVI MUMBAI : 302 / 304 Arenja Comer, Sector 17, Vashi, Navi Mumbai - 400 703. - Tel. : +01-22-2766 6478
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Management’s Responsibility:

It is the responsibility of the management o compute / extract the data related to Security Cover from
the books of accounts of the Bank based on unaudited accounts as at and for the quarter and haif vear
ended September 30, 2024. The responsibility includes designing, implementing and maintaining
internal control relevant to the preparation and presentation of the data of security Cover and applving
an appropriate basis of preparation. This responsibility includes compliance with maintenance of
Security Cover pursuant to the requirements of Regulation 54 read under. Reg 36(1)(d) of the SEBI
Regulations and Circular No. SEBV/HO/DDHS-PoD3/P/CIR2024/46 dated May 16, 2024. This
responsibility includes compliance with al] the covenants of Information Memorandum and Debenture
Trust Deed in respect of unsecured Bonds issued on Private Placement basis.

As per clarification received from NSE, entities having only unsecured debt securities are required to
submit a “NIL" report in the prescribed format with reference to SEBI Cireular no. SEBIHC/DDHS-
PoD3/PICIR2024/46 dated May 16, 2024,

The Management is also responsible for complying with various provisions of Reserve Bank of India
guidelines, applicable Accounting Standards, The Banking Regulation Act, 1949 and conditions stated
in the SEB! Regulations.

Auditors” Responsibility:

Pursuant to the requirements of SEBI Regulations and SEBI Circulars, our responsibility is to provide
a reasonable assurance in the form of an conclusion based on review of the Books of accounts with
respect to the data of Security Cover as laid down in Annexure as at September 30, 2024 pursuant to
the requirements of Regulation 54 read under Reg 56(1)(d) of the SEBI Regulations and Circular No.
SEBIHO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024, and form of an conclusion based on our
examination of books and records as to whether the Bank has complied with covenants of Information
Memorandum in respect of unsecured Bonds issued on Private Placement basis.

We have oblained the fist of covenants in the Information Memorandum and Debenture Trust Deed
from the management and verified the compliance with the relevant supporting records and documents
produced before us.

We conducted our examination of the Annexure in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India (ICAD) in
so far applicable for the purpose of the certificate. The Guidance Note requires that we comply with
the vthicai requirements of the Code of Ethics issued by the Institute of Chartered Accountants of
India.

We have complied with the relevant applicable requirements of the Standasd on Quality Control (SQC)
t, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements

Our scope of work did not include verification of compliance with other requirements of the SEBI

Regulations / other circulars, notifications, etc., as issued by relevant regulatory authorities from time
to time, and any other Jaws and regulations applicable to the Bank.
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10, Conclusion:

1,

Based on our examination and procedures performed by us, as above and according to the information
and explanations given to us, we report that the data related to Security Cover as laid down in Annexure
as at September 30, 2024 has been extracted accurately from the Books of account as at and for the
quarter and half vear ended September 30, 2024 pursuant to the requirements of Regulation 54 read
under Reg 36(1 )(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013
(the “SEBI Regulations™) and Circular No. SEBIHO/DDHS-PoD3/P/CIR/2024/46 dated May 16,
2024,

Further we report that the Bank has complied with covenants of Information Memorandum in respect
of unsecured Bonds issued on Private Placement basis,

Restriction on Distribution and Use:

This certificate has been prepared at the request of the Bank solely for the purpose of enabling it to
comply with the requirements of the SERI Reuulations and should not be used by any other person or
for any other purpose. Accord ingly, we do not accept or assume any liability or any duty of care or for
any other purpose or 1o any other party to whom it is shown or into whose hands it may come without
our prior consent in writing. We have no responsibility to update this certificate for events and
circumstances occurring afier the date of this certificate. :

For M/s Batliboi and Purohit,
Chartered Accountants
FRN: 101048\

<

CA Parag Hangekar

-

Partner
Mem. No. [10096
UDIN: 241 HO096BKCXRN9926

Place: Mumbai
Date: 25-10-2024

Fags 3 af 3




Annexure |

Security cover for the quarter ended September 30, 2024 and compliance with covenants in respect of listed
non-convertible securities pursuant to the requirements of Regulation 54 read with Regulation 56 {1) (d) of SEB
{Listing Obligations and Disclosure Requirements) Regulations,2015, as amended and Circular no
SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16,2024,

a) Bank of Baroda has vide its Board Resolution and information memorandum/ offer documents and under
various Debenture Trust Deeds, has issued the following listed non-convertible securities: :

:‘: i Private Pta!c;r;:m / Public Tc}i';:gf 0“““";,’;'15;.";;';‘;“’ bk Cover Security
(Rs. In Crs) Required Required
1 INEQ28ADB295 Private Placement Unsecured 2,474.00 NA NA
2 INEQ28AOB265 Private Placement Unsecured 1,997.00 NA NA
3 INEO2BAOB273 Private Placement Unsecured 752.00 NA NA
4 INEOZ8ADB240 Private Placement Unsecured 963.00 NA NA
5 INEQO28A0B257 Private Placement Unsecurad 188.00 NA NA
3 INEO28AOB216 Private Placement Unsecured 764.00 NA NA
7 INEO28AD8224 Private Placement Unsecured 981.00 NA NA
8 INEO2BAD8232 Private Placement Unsecured 833.00 NA NA
9 INEO28AD8174 Private Placement Unsecured 1,650.00 NA NA
0 INED2BADB182 Private Placement Unsecured 1,747.00 NA NA
11 INEOZBACB150 Private Placement Unsecured 920.00 NA NA
12 INEQ28BADB331 Private Placement Unsecured 2,500.00 NA NA
13 INEQ28ADB315 Private Placement Unsecured 2,500.00 NA NA
14 INEO28ADB166 Private Placement Unsecured 500.00 NA NA
15 INEQ28A08208 Private Placement Unsecured 2,000.00 NA NA
16 INE705A08052 Private Placement Unsecured 500.00 NA NA
17 INE7OSA0B078 Private Placement Unsecured 450.00 NA NA
18 INEO77ACE0S8 Private Placement Unsecured 400.00 NA NA
19 INE705A08037 Private Placement Unsecured 500.00 NA NA
20 INEO28ADR356 Private Placement Unsecured 5,000.00 NA NA
21 INED28ADE348 Private Placement Unsecured 5,000.00 NA NA
22 INEQ28AD8281 Private Placement Unsecured 1,000.00 NA NA
23 INEQ28BA0B323 Private Placement Unsecured 5,000.00 NA NA
24 INEQ28ADB307 Private Placement Unsecured 5,000.00 NA NA
Total 43,625.00

b) Monitoring of covenants:

1. Compliance status with respect to financial covenants of its listed non-convertible securities : Complied
with
2. Compliance with all the covenants, in respect of listed non-convertible securities Complied With




(c) Security Cover for listed unsecured listed non-convertible securities:

The security provided by the listed entity provide coverage of __ times of the interest and principal amount,
which is in accordance with the terms of issue/ debenture trust deed : Not Applicable (As per clarification
received from NSE, entities having only unsecured debt securities are reguired to submit a “NIL’ report in the
prescribed format with reference to SEBI Circular No - SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16,2024.

For Baﬁkef Baroda For Batliboi and Purohit
Chartered Accountants
Firm Registration No.: 101048W

ost9)

Bala Subramanyam Lanka CA Parag Hangekar
General Manager : _ Partner
Treasury 2 : Membership No. 110096
A UDIN:
Place: Mumbai

Date: 2.5 .je-2024




g L Y e

L il --.'x“_,g—; : = A N _ _13‘__¥'
S . E A ' - 3 ¥ | sa.




\W\( w YZOZ'OL'EZ : Meq
‘radeunwy jeiauan : uopeudisag
!nSE!E-EEa:m ejeg : As

PRsORED Ajeuidio sem Jeym dsuede se panian AeRIR SpUn) o uNoWE sl uj ueiEineg 'q
PASIRL GR0G BARy SPU S Y3y 103 sasodind Jo F3[Q0 sul up UonIAS] B
- iuesw pinoy wonRiABg

YN
VEREIGHE puisiG R Faipow il EUEG

Aue g e ey T%
I PUR 24615 154 1) pefgo mesydde o) Buipiodse savient sy Jo} uorepeA fsoneiAsp o Tunouly

N R i SIODIE 941 §6 S BGIoS
YN s A3 & ) JO RURLILTS)
L4 UBHE A 1AG] B J5y UofEGw[iY
N <
V| Epasinbay 5y € A1) jo EpRiap Tiak 1)
Vi) v EVURUNIOP 840 $0Id Bl Uy PRIRIS BITE] i1 4O 5151G0 BUL OF padynDai S| i AUR Fa
N £PWSIRA SPURY JO BN L GOTR A JUOTIRAGE & £
¥Z0Z 60 GF i 5]
¥ sanxauly 13d 5y | BT Ty U pagies unouy
N Spuny 40 Me(
SBOLINIGS MATLIPAUG 3 UON 34 Ao adAL]
TuaLIBIR]g tw.ne..ha | 40 PO
” PG jo jueg Kitsis B o i
Dyrwey + irmonivg]
iSpaaz0sd anss| JO asn Ul UDRELEA JuoneRap JO WIWNIS g
VN Wh ] 00 0005 00 000G POL-60-60 A AUt waju] win] oy TSNS BTG 9SEBOVBIUINI | *poing o yurg
WN wN GN 0070005 00°B005 PEOT-R0-LT AL TBSS Gk Uide] uo] juawaeld MRAig GYEBOVETOINI | Ppoieq jo yurg
of 5 8 [ § 3 3 3 £ i T
3 PRSI asam spuny sy {an/sea) (ser003 v ny) {s0a0u vt shij , . {sauindld svwaad/sonss) Junyst
Auk Ji ‘Spieway oI 43 950N muy Aot umy smk 511 GoTisIM iy pasysn spun DRy oy spuny Buisiey jo meg JURRDS) jE SdAL Mgy pung jo apow Mist ) Jo ey
SPPad0d JO UORESIAN O JUIWBIIS Ty
V-l - Xauuy
[(z20Z '10 s0quindnq) uo sv payepdn) 2oz ‘Ainy Wiez paep £OL0000000RTOLMNOIA/ A SHOQISHODIOWARES "OU NI [BIE PO G102 SuopeinBay (4001} s !?5255«« uonEnbey Jod sy

SHLISTOOY FUTHUT 19318N 913 10 S50 A3as Qg IAUDI-UOU Pa 130 ONSE} J0 SpassoId 5 8k UDIjRiieA dijeiadp Wai) Pl Juaiiay

PEFFCRTES LY FEP IFEFCT LT HEBEITEr XA LT L




.ﬁ\\n AW vZOZ'OT'ET : 91eQ
Asnseas) safeueiy [eiauan : uoneudisag
ejue] weAueweigng ejeg : AJojeudis Jo awen

)

(o

e " o ; -; A saneg
%92 L ¥202-60-60 000008 95€80V8C0INI ¥202-60-90 17 ¥E0Z BPOIER JO YUBE %97 L <
wd onne o ¥ Al sauag
%0E L ¥202-80-42 000008 6¥£80VBZ03NI ¥202-80-92 €17 ¥E0Z BPOIEE O YUBE %0E'L 13
(849 uj 'sy) i T "ON |
{Ajjenuue sjqeded) uodnod ﬂmmE«oﬂE jo ;yeq pesiey Junouy NISI cnhww““.%s_ puog jo swen e
v 3Inxauuy
oIy JO yuegy IS8 dIEE g




